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Abstract Keywords
Accounting System,

This study aims to assess the readiness of the legislative and professional

environment in Libya to implement International Financial Reporting ?::z:g"’::)“ri
Standards (IFRS), in companies listed on the Libyan Stock Exchange, and Disclosure ’

to analyze the gaps between accounting practice and IFRS, as well as the 4 Transparency,
obstacles hindering their implementation. The study employed a gRs.
descriptive-analytical approach, using a questionnaire as the primary data

collection tool. The results revealed a clear gap between current

accounting practices and IFRS requirements, weaknesses in the legislative

framework and professional practices, and the presence of legislative,

technical, and professional obstacles. The study recommends updating

legislation, standardizing accounting practices, enhancing professional

training, and adopting a national accounting framework that is compatible

with IFRS.
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