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Abstract Keywords

This study aimed to determine the extent to which the level of disclosure in Libyan-  Disclosure, owned
owned companies is consistent with the guidelines of the Organization for Economic — companies,corporate
Co-operation and Development (OECD), and to evaluate the extent to which these  governance.
companies adhere to the standards of disclosure and transparency. Adopting a

descriptive approach, the study used a questionnaire to obtain the perspectives of

forty employees in the Libyan Audit Bureau's General Administration for Investment

and Banking Control. The statistical program (SPSS) was used to analyze the data

collected from the 37 questionnaires received, which contained a set of reference

indicators to measure the extent to which the level of disclosure in Libyan-owned

companies is consistent with the principle of disclosure and transparency guidelines

of the Organization for Economic Co-operation and Development on the governance

of state-owned companies. This study reached several findings, the most important of

which is that there is a positive alignment in the level of disclosure with the OECD's

directives, indicating good commitment to disclosing financial objectives and results.

However, there were areas that needed improvement such as risk disclosure and

reward disclosure. The study also emphasized the importance of enhancing

transparency to enhance confidence in the market. Finally, the study put forward

important recommendations that include the need to strengthen disclosure standards,

adopting governance guidelines that meet best practices, and conducting periodic

evaluation studies.
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