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Abstract

This study aims to assess the feasibility of adopting Islamic Sukuk in the
Libyan capital market as an alternative financing and investment instrument,
given the limitations of conventional financing tools. The study employed a
descriptive—analytical approach and targeted senior and middle-level
administrative leadership within the Libyan capital market, including the
General Administration in Tripoli and the Benghazi branch. Data were
collected through a validated questionnaire and analyzed statistically using
SPSS software. The findings indicate a relatively high availability of the
legislative and legal requirements supporting the issuance and trading of
Islamic Sukuk. In contrast, the technical and organizational requirements were
found to be moderately available, alongside a limited number of listed
companies and financial institutions capable of supporting an active Sukuk
market. The results also reveal the presence of significant challenges hindering
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the adoption of Sukuk, particularly those related to the shortage of specialized

expertise and limited investment awareness.

The study recommends

strengthening specialized training programs in Islamic finance and Sukuk
structuring, enhancing investment awareness, and expanding the base of listed
companies and financial institutions to support the establishment of an
effective Sukuk market. Such measures would contribute to diversifying
financing sources and improving the efficiency of the Libyan capital market.
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