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The study aimed to know the effectiveness of the accounting information systems applied in
the oil companies that operating in the municipality of Brega, and to know the extent of
response of these systems to technological development and continuous modernization, as
well as the obstacles which delay it from doing that. The field study has included Sirte
Company for Oil and Gas Production and Norwegian- Libayan company. To achieve the
objectives of this study and to complete the applied side, the researcher used the descriptive
method to obtain the data related to the theoretical side. The questionnaire was used to collect
the preliminary data related to the study, and then defined and analyzed it through using the
appropriate statistical tests (means and repetitions) in order to reach the results that support
the current study ,including, the target participants. The participants are financial managers,
observers, accountants, coordinators and department heads. The study has reached several
results, the most important of which are that the users of accounting systems applied in the oil
companies in the region of Brega have specialized qualifications and technical experience.
These users are updatable and in line with the rapid technological developments, and have
qualitative characteristics (such as appropriate and reliability), which increase the competence
and effectiveness of these systems. Furthermore, the accounting system faces some
constraints represent in: problems and gaps that relate to the application of the rules and
instructions of the accounting system. It needs to find a new mechanism to enable it to work
at all levels and high efficiency, and requires to be reconsidered as the main product of
accounting information in the petroleum companies.
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