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73.853 2940 3981.4 1995
70.156 3494 4980.3 1996
64.202 3455 5381.4 1997
58.428 2551 4366.0 1998
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92.520 43566 47088.0 2006
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88.556 64417 12741.2 2008
18.7515 17273 92116.1 2009
29.232 17979 61503.1 2010
94.152 15830 16813.3 2011
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94.544 51776 54763.6 2013
92.727 19977 21543.3 2014
62.919 10598 16843.4 2015
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Al &l i addl gaall g (5 lanall il adY) g Jas gl 9 Jams siall (e S8 Clpliaay) (3) Jsia

ddadil] <l YY)
Oil revenues Al sl ! slad gl
(OTR) total exports Gross domestic product
( TEX) (GDP)

Mean 17614.5 26606.02 17064.73
Median 7080.5 16428.50 6009.55
Maximum 66932.3 77027.00 52009.90
Minimum 1267.0 2449.00 2019.40
Std.Dev. 20657.4 26610.58 19180.65
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(ADF) 3aa sl jda JLidl mill (4) Jg

] 14 (difference) Js¥ G, (Level)  sial
a0
. Trend and Trend and
J«s3ll | None Intercept None Intercept
Intercept Intercept
il laal Test
ia all critical
G sisall -1.95568 | -3.612199 | -2.99187 | -1.95502 | -3.603202 | -2.986225 values 5%
%5 level
I(1) -5.04188 | -4.919602 | 4.92739- | -1.07476 | -1.437382 | -1.51014 GDP
I(1) -8.44333 | -8.207795 | -8.37278 | -1.090459 2'83_3828 -1.829405 TEX
I(1) -5.10545 | -4.931790 | -4.99465 | -1.559900 | -2.682965 | -2.225602 OTR
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o el 0S5 s ol WSl Ol 08 Jo¥) G ol i) Gyl daell Allld) lpase O
a) Dickey Fuller )l alauly 5y aJoad) Bods a0 18T st Lenad o LT [(1y oY) i,
Oy A A as,dl sy ¢ amgll il seme A pdll Bip by n JUls ((JaY) B plas)
WU TINON

Mo (Sos) ] plsszaly 2l 2 gadl) alekld LS amys e aSTH ey =1 Szl S et —o
sb BMe 3y LY 3y (Johansen & Juselius)y jlex pliscal drall WS jlasy U3y (ash)
(7 06 D) Jgadl LS sV mils 38y gyl alisd) Sl g dlaY) JS U e Y

(Johansen & Juselius) & fdud) Jalil) L) mil (5) J s

Hypothesis (H,) r>0 r>1 r>2
Hypothesis (Ho ) r=0 r=1 r=2
Trace Statistic 37.4666 6.028227 0.083082
Critical Value 0.05 (29.79) (15.49) (3.84)
max Statistic 31.43837 5.945145 0.083082
Critical Value 0.05 (21.13) (14.26) (3.84)

il JalSil) lgaio 30 M1 iy ¢ EVIEWS i e Taldie ] adlae ) o5 -; juaal

(A Trace test ) &Y JLid) gilii (6) Jgsa

Hypothesized Trace Critical Prob.**
No. of CE(s) Statistic | Value 0.05 '

None * 0.730162 37.4666 29.79707 0.0054

At most 1 0.219417 6.028227 | 15.49471 0.6922

At most 2 0.003456 0.083082 | 3.841465 | 0.7732

EVIEWS &l e Talaicl salac) &5 -: jaaal)

Eigenvalue

( max test }) oaBinl) Aialsl) dadl) JLES) @il (7) Jgoa

Hypothesized | Eigenvalue max test Critical Prob.**
No. of CE(s) Statistic Value 0.05
None * 0.730162 31.43837 21.13162 0.0013
Atmost 1 0.219417 5.945145 14.2646 0.6203
At most 2 0.003456 0.083082 3.841465 0.7732
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(NAX testy ol sl aedl ety (Trace testy Y el ( Johansen & Juseliusy L) of
Cw Siall S e 3y 80 3oy I e Aaid) SlslpVlg IS Slslally (n [ JlaY) IS Ul e
0.05 tgmr ssmns Sz JolSS smg pdn A sl 03 28y o WLy 0.05 s die Slpacd) odn
Ssl¥ly ¢ RS ohalall e ISy JlaYl ) U oy el b Al bl Sl oL Jodl S du
it amie 39y 1) (MAX testy oaall 2l aed) L=l o (Trace testy S jlesl iy oo ¢ aaid)
s mogy ¢ (@>0) Wl 2z i) blis (1=0) poadl 25 jlos] die S5 a5y Sl Y 2 Sl o Aoy
Jed oS Wy ¢ (29.79707) adeidl a0 ;ST a9 ( 37.4606) s (Trace Statistic) a.s
(67 sl o S oy (0.05 g e 2l Slyize G i JalSS 39wy ey by o) 208
s e (max test) « (Trace test) g)les| il
—: (ECM) sl s ziges jles| —¢
P e e 39wy ez Aulll 2 Alind) Sl Cug Q) S Uy el LS e o)
Utk el Slgmin 358 i figlally ol ) 3 Cadlall (ls ol Bmay ol td Clang )
Z3dl s s 2T ( 8) Jsu! o e (ECM,
(ECM) Uil st g gai JLE3) (8) dga

C TEX OTR
GDP 738.3548 | -0.358543 0.346253
[0.32330] | [-1.22225] [ 1.15379]

t b Jiad oul 8Y) O il 5 ¢ E-VIEWS i e lalaie) salac ] a3 -2 jbuaal)

*A GDP=738.3548 - 0.358543 A TEX +0.346253 A OTR +UT
[0.32330 ] [-1.22225] [1.15379 ]
R?=0.26 R%=0.11 F-statistic= 1.735371
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dad I e STl ¢ S misadl e pite il LS gl il psgde e o 3sadl Lpaian | A
- 0.05 mpms sginn e (4.35 ) Lixed iy adsad) o B 29 (1.735371) a5t ( F)

Josll @lidly Z3sadl 2Slo Bak o) e ol Y 0 Aosast elr] O e SIS o =2 E3sed) e -
(bl LYl sda ey L)

T ol 2l Y1 il O 3y S DLy alSCan e gl m3sad O a8 G LU Y1 L] JMs o =1
(D) o5 Jsbl mose ST ill35 0.05 s

(LM) 33 Bl ¥ JLd) (9) s
VEC Residual Serial Correlation LM Test

Null hypothesis: No serial correlation at lag h
Lag LRE* stat df Prob. Rao F-stat df Prob.
1 20.78047 9 0.0137 2.793973 (9, 34.2) 0.0143
2 39.87886 9 0.0000 7.141800 (9, 34.2) 0.0000
Null hypothesis: No serial correlation at lags 1to h
Lag LRE* stat df Prob. Rao F-stat df Prob.
1 20.78047 9 0.0137 2.793973 (9, 34.2) 0.0143
2 78.37101 18 0.0000 10.924819 (18,31.6) 0.0000
Eeworth expansion corrected likelihood ratio statistic.

EVIEWS @il e Taldie) salae) a3 -; jaadll
God OY 3y 3sadl Bly WlE pde A e Gle hsedl OF 0 bl Wl pe Jlax) SV e =2
(10y 23y Jgadls =50 LS 2lliS; 0.05 e 357 (0.0097 ) = Prob

Ol pudlad axe JLdd) (10) dss>
VEC Residual Heteroskedasticity Tests (Levels and Squares)

Included observations: 24
Joint test:
Chi-sq df Prob.
73.82782 48 0.0097
Individual components:
Dependent R-squared F(8,15) Prob. Chi-sq(8) Prob.
res1”res1 0.314051 0.858438 0.5697 7.537214 0.4799
res2*res2 0.682410 4.028840 0.0097 16.37784 0.0373
res3*res3 0.670617 3.817455 0.0123 16.09480 0.0410
res2*res 0.573765 2.523977 0.0582 13.77035 0.0880
res3”res 0.485839 1.771715 0.1617 11.66013 0.1670
res3”*res2 0.713535 4.670302 0.0050 17.12484 0.0288
EVIEWS @il e laldie salac) i -; jduaal)
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The role of oil revenues in economic development in Libya during the period (1990-
2015)

Abstract: The research aims to determine the importance and role of oil revenues in the
comprehensive development process and in achieving the required growth rates in the gross
domestic product, and then determine the positive and negative effects of oil revenues on the
creation of this process. In the right channels in terms of the availability of the necessary
funds for investment in various development projects, as it was found that the dominance of
oil revenues on the total revenues, as well as the dominance of oil exports on the total Libyan
exports, It also became clear that all variables of the studied series include the general trend,
but tend to be stable. Through the unit root test, it was found that the studied time series
variables stabilized after taking the first difference, so the variables are static or stable, so they
are integrated of the first degree I (1), and the results of applying the error correction
mechanism (ECM) showed none -significant of the model.
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